
Clients of special category (CSC): 

 

 

Such clients include the following 

a. Non-resident clients  

b. High net worth clients,  

c. Trust, Charities, NGOs and organizations receiving donations  

d. Companies having close family shareholdings or beneficial ownership  

e. Politically exposed persons (PEP) of foreign origin  

f. Current / Former Head of State, Current or Former Senior High profile politicians and connected 

persons(immediate family, Close advisors and companies in which such individuals have interest or 

significant influence)  

g. Companies offering foreign exchange offerings h. Clients in high risk countries (where existence / 

effectiveness of money laundering controls is suspect, where there is unusual banking secrecy, 

Countries active in narcotics production, Countries where corruption (as per Transparency 

International Corruption Perception Index) is highly prevalent, Countries against which government 

sanctions are applied, Countries reputed to be any of the following – Havens / sponsors of 

international terrorism, offshore financial centres, tax havens, countries where fraud is highly 

prevalent.  

i. Non face to face clients 

 j. Clients with dubious reputation as per public information available etc. The above-mentioned list is 

only illustrative and the intermediary should exercise independent judgment to ascertain whether 

new clients should be classified as CSC or not. 


